NAP

Slow and Steady Wins the Race
{TOP 200 COMMUNITY BANKS AND THRIFTS RANKED BY 3-YEAR AVERAGE ROE}

It wasn’t long ago that banks in slow-growth states such as Pennsylvania and New York were seen as laggards
because they couldn’t keep pace with their counterparts in go-go markets like Florida, Arizona and Nevada.
But the real estate collapse has left many banks in those once-thriving markets severely hobbled, and now banks
in areas that never quite boomed, and, therefore, never went bust, are emerging as the industry’s stars.

Of the top 200 community banks at Dec. 31, 24 were in Pennsylvania, according to an analysis of data
compiled for U.S. Banker by SNL Financial LC, up from eight a year earlier. Only California, has as many as
20 banks and thrifts ranked among the top 200—and most are in Northern California, far removed from the
battered Inland Empire region. Other states well represented in this year’s top 200 are Virginia and New
York, with 13; and West Virginia and Illinois, with eight each.

Still, as the data show, even the healthiest community banks are weakening. Only three of the top 10 banks
reported that their return on equity had increased between Dec. 31, 2007 and Dec. 31, 2008. And if there’s
one thing banks have learned from the financial crisis, it’s that their fortunes can turn in a hurry. Five banks
ranked in the top 65 a year ago, including No. 2 Silver State Bank, have since failed. —By Alan Kline
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2 West Suburban Bancorp, Inc. Lombard, IL 1,867,420 1677 390.00 358 16816 26465 090 6527 2220
Community Bank of Parkersburg ~ Parkersburg, Wv 224,275 199 119.00 357 353 248 159 6312 3338
Mission Bancorp Bakersfield, CA 184,646 296 2500 2767 1757 44.88

8 Chesapeake Bancorp Chestertown, MD 89,229 121 3400 4.42 1,017 534 113 4732 2365
10 Sierra Bancorp Portenville, CA 1326292 1132 11.69 498 13413 15558 105 4804 2335
12 Cass Information Systems, Inc.  Bridgeton, MO 885228 2943 31.94 534 19006 52618 206 6690 27.43
14 BEO Bancorp Heppner, OR 227,994 93 1050 576 2047 2061 094 5923 2007
16 Bridge Bancorp, Inc. Bridgehampton, NY 839,059 1367 2200 470 8750 6064 124 5685 3602
18 Summit Bancshares, Inc. Oakland, CA 182,168 94 726 48 2088 1310 114 5370 3126
20 Dimeco, Inc. Honesdale, PA 472,478 499 3200 418 6401 3792 143 5171 4307
22 Farmers & Merchants Bancorp  Lodi, CA 1,684,437 2751 350.00 482 22790 11611 144 4917 3990
24 Columbia Commercial Bancorp Hillsboro, OR 402,472 55 1.75 4.08 15.79 3.57 1,311 449 0.34 54.62  14.08
26 Country Bank Holding Company; Inc. New York, NY 520,001 27.016,000.00 3.56 2,287 1,008 046 6284 3359
28 Cashmere Valley Financial Corp  Cashmere, WA 1,001,326 1383  34.00 3.67 12,217 7,128 1.31 51.64  39.75
30 Arrow Financial Corporation Glens Falls, NY 1665086 2760 2584 384 20437 16602 124 5515 39.95
32 Thomasville Bancshares, Inc. Thomasville, GA 334682 423 1425 | 1149 1506 | 386 3585 3958 111 4984 3552
34 Honat Bancorp, Inc. Honesdale, PA 477,893 9.8 37500 | 1329 1498 | 420 6603 4522 144 5102 4318
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{ RANKED BY 3-YEAR AVG ROE }
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35 Siuslaw Financial Group, Inc. Florence, OR 273,154 49.7  12.00 5.40 4,066 3,404 1.43 5850 38.20
37 Canandaigua National Corp Canandaigua,NY 1419037 1085 230.00 407 13933 23152 105 6235 27.73
39 Easton Bancorp, Inc. Easton, MD 173,194 622 8500 413 1,140 1392 074 7351 1544
41 Bank of South Carolina Corp Charleston, SC 243,666 457 1150 471 2939 1473 128 6117 3719
43 Sonoma Valley Bancorp Sonoma, CA 321,948 312 1350 526 3315 2131 110 5678 2938
45 Regent Bancorp, Inc. Davie, FL 357,154 196 3500 | 932 1429 | 439 2180 2744 067 7426 2087
47 Jeff Davis Bancshares, Inc. Jennings, LA 481,91 874  56.00 473 7,580 7,555 1.61 6043  33.83
49 MidCarolina Financial Corp Burlington, NC 540,847 22 450 291 3674 2681 073 5857 3456
51 First Bankers Trustshares, Inc. Quincy, IL 498,028 307 1500 353 4729 7634 101 6163  29.49
53 State Bank Corp. Lake Havasu City, AZ 360,813 290 755 4.49 2,336 1,928 065 5484 1891
55 Mackinac Financial Corporation  Manistique, MI 451,431 149 435 328 1872 1114 044 8796 630
57 Bryn Mawr Bank Corporation Bryn Mawr, PA 1151346 1550 18,00 384 9325 21242 089 6571 2417
59 First Community Corporation Rogersville, TN 239,190 1M1 680 3.87 2,189 1678 092 6057 3199
61 Bank of Marin Bancorp Novato, CA 1,049,557 1227 2380 541 12150 4901 128 5392 3630
63 American River Bankshares Rancho Cordova, CA 563,157 576 994 503 7571 2287 132 4872 4349
65 Merchants & Marine Bancorp, Inc.  Pascagoula, MS 436,283 NA NA 417 4,730 6,876 1.02 67.22 2898
67 1st Summit Bancorp of Johnstown, inc.Johnstown, PA 511,038 669  61.00 324 4777 3875 097 5949 3453
69 Weststar Financial Services Corp ~ Asheville, NC 202,859 140 650 | 820 1350 | 409 1301 1639 071 6852 2295
71 Keweenaw Financial Corporation Hancock, MI 320,435 395 90.25 11.73 13.46 4.25 4,159 2,421 1.34 53.63 41.33
73 Porter Bancorp, Inc. Louisville, KY 1,647,857 1126 1350 317 14010 7,065 089 4863 3893
75 East Side Financial, Inc. Chicago, IL 84,196 56 2100 222 5,144 109 478 12402 -40.02
77 Washington Banking Company ~ Oak Harbor, WA 899,631 720 755 4.60 8332 6854 094 5953  27.96
79 First Banking Center, Inc. Burlington, Wi 934,879 676 5000 331 5067 8160 056 5798 19.26
81 First National Bankshares Corp.  Ronceverte, WV 235,052 200 2477 422 2400 1,328 103 5744 3563
83 NCAL Bancorp Los Angeles, CA 420,524 352 1500 577 880 2284 023 6088 1633
85 First Mic-llinois Bancshares, Inc. ~ Mattoon, IL 1,049,700 1163 19.00 377 10524 14680 103  59.66 3078
87 Baker Boyer Bancorp Walla Walla, WA 426,705 777 60.00 4.60 4470 7662 115 6973 2517
89 Killbuck Bancshares, Inc. Killbuck, OH 341,338 650 10500 397 4456 1,807 132 6028 39.30
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{ RANKED BY 3-YEARAVG ROE }
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91 Southeastern Bank Financial Corp  Augusta, GA 1411039 958 1600 324 7578 16782 057 6451 19.59
93 National Bankshares, Inc. Blacksburg, VA 935374 1328  19.17 410 13593 8622 151 4801 4202
95 SB.CP Bancorp, Inc. Cross Plains, Wi 698,423 666 90.00 316 3935 6612 059 7456 17.66
97 MNB Holdings Corporation San Francisco, CA 163,844 95  21.00 511 1653 1825 112 5998 31.32
99 San Luis Trust Bank, FSB San Luis Obispo, CA 322,048 61 140 | 576 1268 | 394 1767 159 055 4240 22.89
101 Hills Bancorporation Hills, 1A 1780793 2352 5300 341 1440 16556 083 5282  29.47
103 GrandSouth Bancorporation Greenville, SC 375,017 214 600 351 1,348 815 037 6168 1575
105 Penns Woods Bancorp, Inc. Williamsport, PA 652,803 1010 2635 413 8003 7487 127 5702 3629
107 Bankshares of Fayetteville, Inc.  Fayetteville, AR 495,622 243 3100 375 1093 3800 023 6351 530
109 Mifflinburg Bank & Trust Company  Miffinburg, PA 275062  NA 4400 389 3204 159 120 5511 3895
111 Bank of Kentucky Financial Corp ~ Crestview Hills, KY ~ 1,255382 1010  18.00 368 11341 14768 093 5831 29.69
113 Peoples Bancorp of North Carolin, Inc.Newton, NC 98762 349 630 | 838 1222 | 38 6391 10949 0649 6485 22.34
115 Peoples Limited Wyalusing, PA 210,568 206  50.10 438 1923 2279 094 6621 2469
117 FS.Bancorp Lagrange, IN 464,200 534 4800 432 2385 3701 052 6360 2618
119 MidSouth Bancorp, Inc. Lafayette, LA 936815 830 1223 | 779 1210 | 493 5537 14997 060 7731 1148
121 Tennessee Commerce Bancorp, Inc. Franklin, TN 1,218,084 392 829 339 7754 3847 073 4538 3113
123 Central Valley Community Bancorp Fresno, CA 752713 404 529 | 882 1204 | 513 5139 5025 095 67.02 2627
125 Centrix Bank &Trust Bedford, NH 471419 283 940 | 1127 1199 | 397 3318 498 078 6307 3204
127 Codorus Valley Bancorp, Inc. York, PA 702,766 356 884 368 4465 6542 071 7108 2021
129 Severn Bancorp, Inc. Annapolis, MD 987,651 23 321 403 1190 | 316 4113 2791 043 5164 2200
131 Kish Bancorp, Inc. Reedsville, PA 476,000 267 50.63 NA 4041 3602 087 NA NA
133 VSB Bancorp, Inc. Staten Island, NY 212,658 149 812 | 883 1188 | 436 1932 2401 092 6629 31.14
135 Malaga Financial Corporation Palos Verdes Estates, CA 764000 559  9.75 296 7,077 405 097 4054 5791
137 First Bancorp, Inc. Damariscotta, ME 1325744 1594 1642 333 14034 9646 110 4567 4170
139 LCNB Corp. Lebanon, OH 649,731 635 950 374 6603 8443 103 6453 3006
141 Comm Bancorp, Inc. Clarks Summit, PA 604,041 657 3810 4.07 5700 3961 098 6194 2590
143 Pacific International Bancorp, Inc. ~ Seattle, WA 271,939 45 310 | 995 1172 370 2295 2549 091 57.43 3022
145 First United Corporation Oakland, MD 1639104 607 991 931 1169 | 368 8871 15766 055 5716 2126
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The Top 200 Community Banks
{ RANKED BY 3-YEARAVG ROE }

Rank/Institution

Citizens Holding Company

Central Bank Corporation

Savannah Bancorp, Inc.

154 German American Bancorp, Inc.

156 First Financial Service Corp

158 Citizens Independent Bancorp, Inc.

160 WVS Financial Corp.

162 Bank of Commerce Holdings

164 First Sentry Bancshares, Inc.

166 Adirondack Trust Company

168 Potomac Bancshares, Inc.

170 Juniata Valley Financial Corp.

172 Community Financial Corp

174 National Bank of Coxsackie

176 New Millennium Bank

178 CB Financial Services, Inc.

180 Surrey Bancorp

182 Albank Corporation

184 Charter Financial Corporation (MHC)

186 Sturgis Bancorp, Inc.

188 Grand Bank Corporation

190 Muncy Bank Financial, Inc.

192 National Capital Bank of Washington

194 PSB Holding Corporation

196 CommunityCorp

198 F & M Bank Corp.

200 First Century Bankshares, Inc.

Location

Philadelphia, MS

Sault Sainte Marie, MI

Savannah, GA

Jasper, IN

Elizabethtown, KY

Logan, OH

Pittsburgh, PA

Redding, CA

Huntington, WV

Saratoga Springs, NY

Charles Town, WV

Mifflintown, PA

Staunton, VA

Coxsackie, NY

New Brunswick, NJ

Carmichaels, PA

Mount Airy, NC

Chicago, IL

West Point, GA

Sturgis, MI

Marblehead, MA

Muncy, PA

Washington, DC

Preston, MD

Walterboro, SC

Timberville, VA

Bluefield, Wv

Total
Assets
(8M)

766,047

216,826

1,007,284

1,190,828

1,017,047

235,854

423,109

774,214

338,149

761,552

300,381

428,084

491,246

189,027

223,625

412,136

204,178

513,533

801,501

383,394

234,980

221,903

259,604

239,465

164,585

472,058

425,694

Market
Value Price
(SM) ©®)

9.00
136.8 1240
70.8 1512
28.6 105.00
31.8  15.00
39.2 4.50
264 2500
106.6 1,400.00
271 8.00
705 16.25
18.1 4.15
256  80.00
138 15.00
327 1374
28.7 9.00
582 385.00
171.2 9.15
16.1 8.00
44.1 3,500.00
215  29.00
46.7 160.00
212 47.00
NA NA
517 2250
268 14.10

Closing

3-YR Net Net
2007 Avg. Interest Income
(%) ROE (%) Margin (%) ($000)

1180 1155 8,274
oms
1284 1148 | 382 12,803
378 4,797
418 2121
204 3772
499 132 | 347 219
324 2,301
373 8676
384 1,862
434 5,724
333 383%
431 2,261
466 1112 | 520 1,026
927 1M | 398 3107
637 1104 | 357 1,515
416 6582
232 10532
314 2,306
963 1091 | 375 2158
377 2306
973 1086 | 420 3389
370 1,841
871 1076 | 369 1492
389 3,204
888 1070 | 375 3685

Total

Non-Interest
Income ($000)

1,996

1,116

15,159

4,355

4,283

5251

2,971

2,498

1,330

9,432

4,775

2,033

1,293

2,518

1,161

691

3,157

4,793

ROAA

(%)

1.09

0.33

0.78

1.17

0.61

1.34

0.80

1.22

0.78

0.74

1.28

1.18

0.62

0.94

{18

0.78

0.91

0.75

Profit

Efficiency Margin

Ratio (%)

59.39

67.05

66.86

39.83

62.38

54.00

66.18

61.39

56.48

66.19

55.79

85.07

63.20

66.21

50.00

69.31

73.94

64.03

60.78

57.19

67.99

59.74

58.64

69.01

(%

30.96

27.81

61.51

6.54

3294

27.37

17.82

39.24

23.04

24.84

46.97

18.96

19.60

32.32

32.70

41.96

29.36

34.04

34.57

2873

*Banks and thrifts with less than $2 billion of assets at Dec. 31, 2008.

**Market value is calculated using the most recently publicly available information regarding share count and the most recent closing price.
***Represents the average return on equity for the three years ending Dec. 31, 2006, 2007 and 2008.
List includes public banks and thrifts traded on major exchanges, pink sheets and bulletin boards. Private companies that file with the SEC are also included.

Source: SNL Financial LC
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